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BENNIAPYCb MNMPEOCTABIIAET

Muxana BYJIABKHH,

«MbI CTPEMUMCHA

IMAPTHIP»

—  Muxaun Heano-
euy, 60321A61eMAA AMU
KoMnanusa 0vlna co3oanda
3 200a nazao. Humepecno
y3uams, kax BHIIO no3uyuonupyem cebsa ce200HA HA CHIPAXOBOM PbIHKE pec-
nyonuxu?

— W3 camoro Ha3BaHUs MPEANPUATHS YXKe CIeayeT, uTo cepa Hamieil aesTenb-
HOCTH — TnepectpaxoBanue. Ha ceromgnst «Belarus Re» — emuHCcTBeHHas Tocynapc-
TBEHHAsl OpraHU3alys, 3aHUMAIOIAsCAd HCKIIOUUTENBHO MepecTpaxoBaHUEM, OC-
HOBHAs LIeJIb KOTOPOH 3aKirodaercs B (pOpMUPOBAHHM LIETOCTHON HAIIMOHAJIBHON
CHCTEMBI TiepecTpaxoBaHus. B 9Tol CBS3M 3aKOHOMATEIHCTBO 3aKPEIUISAET 32 HAMH
PAI BOKHBIX (YHKIUH, ONPENEIIONNX MPaBMIa ITOBEJCHNS HAa OTEYCCTBEHHOM
CTPaxOBOM pbIHKE:

e o0s13arenbHas Iepeiada YacTH PUCKOB IO OTJENIbHBIM JOTOBOPAaM B IIepecTpa-

xoBanue «Belarus Re» (mo cocrosinuto Ha 1 suBaps 2010 roga — 50%);

e «Belarus Re» onpeneneHo eAMHCTBEHHBIM MPEATPHSITHEM, OCYIIECTBISIONINM
COTPYIHUYECTBO C 3apyOeKHBIMU CTPaXOBBIMH M MEPECTPAaXOBOYHBIMU Opra-
HU3AIMUAMH 110 MEPEeCTPaXxOBaHUIO PHUCKOB, 3aCTPAaXOBAaHHBIX Ha TEPPUTOPUHU
Pecny6nuku benapyce;

e mpoBeneHne comracoBaHHOW ¢ «Belarus Re» tapudnOW momuTuku mpu
3aKJIFOUEHUH JOTOBOPOB CTPAXOBAHHUS 10 KPYIIHBIM PUCKaM, OTBETCTBEH-
HOCTb IO KOTOPBIM MPEBBIIIAET COOCTBEHHOE yIAEpKaHHUE CTPaxoBOH
KOMITaHHH.

JlaHHBIE MEpHI HAIPaBIICHBI, IPEXIE BCEr0 Ha TO, YTOOBI 0OECHEYHTH 3aAIIUTY
SKOHOMUYECKUX HHTEPECOB FOCYIAPCTBA, a TAKXKE OT€UECTBEHHBIX 1 HHOCTPAHHbIX
FOPUANYECKUX JINL, HY>KJAIOIIUXCSA B CTPAXOBAaHUHU CBOETr0 OM3HECa M OCYIIECTBIIS-
IOIHUX COTPYAHUYIECTBO C 3apy6e)KHI)IMI/I CTPaxoOBBIMH U IEPECTPAXOBOYHBIMU Opra-
Hu3anusaMu. OqHAK0, HECMOTPS Ha MIPEAO0CTABICHHBIE TPpe(depeHIINH, MBI CTPEMIM-
Cs1 TIO3UIIMOHHUPOBATE Ce0s1 KaK IpencKa3yeMblid, Ipo(ecCHOHATBHBIN, HaIe)KHBIN
Y OTBETCTBEHHBIN MapTHEP, CIIOCOOHBIH HAXOAUTh B3aMMOIPUEMIIEMbIE PEILICHHS B
JIFOOBIX CIOXKHBIX CHTYAITHSIX.

— Kakux pesynomamos oocmuzna BHIIO 3a mpu 200a ceoezo cyuiecmeoganus
u Kak cuoxcuncs ons nee 2009 200?

B nenom «Belarus Re» nuHamuyHo pa3suBaercs. Kaxxpiii ron cTabuiIbHO pacTyT
00BEMBI OCHOBHBIX TIOKa3aTeneil (PMHAHCOBOM AEATENBHOCTH. 3a TPH rofia yCTaBHBIN
doHa mpeanpuATHs yBeamdrics B 5,5 pa3 u Ha 1 saBapst 2010 roga cocraBun 112,2
MITH. €BpO, @ COOCTBEHHBIH KaruTai — 114,8 mirH. eBpo. [loBbIIeHNE KanTaIH3aIx
KOMIIAaHWY TIOCPEICTBOM YBEIHMYEHHsI yCTaBHOTO (hoHma obecmeumio «Belarus Re»
OoJiee BBICOKHI ypOBEHb KOHKYPEHTOCIIOCOOHOCTH Ha MEPEeCTPaXOBOYHOM PHIHKE H
MO3BOJIMIIO TIPUHAMATh Ha COOCTBEHHOE yIep kaHHe OOJbIIHA 00heM OTBETCTBEHHOC-
TH, B TIEPBYIO OU€pesib 110 PUCKaM, CTPAXOBaHHE KOTOPBIX OCYILECTBISIETCS 3a CUET
OIOPKETHBIX CPEICTB, a TAKKe, KOTIa CTPax0BaTeISIMU BBICTYIIAIOT FOCYJapCTBEHHbIE
IOPUIUYECKHUE JTHIIA.

[ToxBoms uroru padotel 3a 2009 rox, Mbl HAOIIOMAEM TIOJIOKHUTEIEHYIO TUHAMUAKY
U pocT 00BbEMOB IepecTpaxoBouHOM npemud. B 2009 roxy mpennpusTie 3aKII0YIo
4741 noroBop nepecTpaxoBaHus, 4To Ha 238 Gonbie, yeM B 2008 romy; Mo puckam,
MPUHATHIM B IIepeCcTpaxoBaHUe, MoIydeHo Oonee 11,4 MiTH. eBpo IepecTpaxoBOYHOMH
MIPEMHH, YTO COOTBETCTBYET ABYKPATHOMY YBEIHYEHHIO MO cpaBHeHUIO ¢ 2008 ro-
JoM. I3 HUX 1O JOrOBOpaM MPONOPLHOHAIBHOTO EPEeCTpaxoBaHus — 8,7 MIIH. €BpO,
YTO COCTaBIsIET 76% BCEX JOTOBOPOB M HEMPOIOPLHOHAIBHOIO MEPECTPaxOBaHUS —
2,7 MitH. eBpo uiu 24%.

OO0muic 00bEM TPHHATON OTBeTCTBeHHOCTH B 2009 Tomy mpeBbicwa 17 mupm.
€BpO.

HanGonpumii yenbpHbIN BEC B CTPYKTYPE CTPAXOBOT0 MOPT(ENsl HAIIETO IPEIPH-
ATHs — 37% 3aHUMAET MepecTPaxoBaHNE aBUAIIOHHBIX PUCKOB, OTBETCTBEHHOCTH IO
JIOTOBOpaM CTpaxoBaHus «3eneHas kapTa» — 12,1%, nepectpaxoBaHre UMYILECTBEH-
HBIX pUCKOB — 16,6%, mepecTpaxoBaHue rpy30oB — 7,8%, OTBETCTBEHHOCTh IIEPEBO3YH-
Ka [epej] TaMOXEHHBIMU OpraHamMu B paMkax koHBeHIuu MIIT 1975 . — 6,4%.

B 2009 rony «Belarus Re» BeimiiaueHo OKoio 2,6 MJIH. €BpPO CTPaxoBO-
ro BO3MEULIEHUs, IPU 3TOM J0JII MHOCTPAHHBIX NEPECTPAXOBIIUKOB COCTAaBUIA
0,14 muH. eBpo wiH 5,5% OT CyMMBI BHIIIJIAYE€HHBIX YOBITKOB. UncTast mpHOBLIL
3a 2009 rox yBenuumiach B 2 pa3a Mo cpaBHeHHUIo ¢ npeapaymuM 2008 ronom u
cocTtaBuia 2,7 MIIH. €BpO.

(IIpooonicenue na cmp. 3)
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RELARNS RBE INSUMNCE
Mikhail BULAUKIN,
Director General SUE «Belarusian National

Reinsurance Organization»

“WE ARE SEEKING TO PROMOTE
OURSELVES AS A PREDICTABLE,
SKILFUL, RELIABLE AND
RESPONSIBLE PARTNER”

Answers to the editor s questions

— Mikhail Ivanovich, the company you are heading was set up 3 years ago.
It is interesting to know what image is presented by SUE “Belarusian National
Reinsurance Organization” at the insurance market of the republic?

— From the very name of the company one can see that reinsurance is the field
of our activity. Today Belarus Re is the only state organization whose activity is
devoted solely to reinsurance and whose main aim is to develop holistic national
reinsurance system. In this connection according to the legislation we are imposed
a number of important functions which define behaviour patterns at the home
insurance market:

e obligatory transfer of part of risks under particular contracts to reinsurance to

Belarus Re (as of January 1 2010 — 50%);

e Belarus Re is appointed to be the only enterprise which works in cooperation
with foreign insurance and reinsurance organizations dealing with reinsurance
of risks which are insured at the territory of the Republic of Belarus;

e implementing tariff policy reconciled with Belarus Re while concluding
insurance contracts for large risks when the contractual liability exceeds the
net retention of the insurance company.

These measures are primarily taken to provide protection of state economic
interests as well as protection of home and foreign legal entities which need
their business reinsured and co-operate with foreign insurance and reinsurance
organizations. However, despite the given preferences we are seeking to promote
ourselves as a predictable, skilful, reliable and responsible partner which can find
mutually acceptable solutions in a difficult situation.

—What results have been achieved by SUE “Belarusian National Reinsurance
Organization” for three years of its existence? How would you describe the year
2009?

In general Belarus Re is developing dynamically. Each year the volumes of the
main figures of financial activity are growing stably. The company’s authorized
capital has 5,5 times increased for three years and as of January 1% 2010 amounted
to 112,2 million euros while equity capital totalled 114,8 million euros. The
company’s capitalization growth made through the increase of the authorized
capital ensured Belarus Re a higher level of competitiveness at the reinsurance
market and allowed to accept a greater liability volume for net retention primarily
concerning the risks which are insured by budget funds and in case state legal
entities are insured.

To sum up the results achieved in 2009 we can observe positive dynamics
and volume growth of reinsurance premiums. In 2009 the enterprise signed
4741 insurance contracts. This figure is 238 contracts more than in 2008. We
got more than 11,4 million euros of reinsurance premium for the reinsured risks
which means the double growth in comparison with 2008. Among them we got
8,7 million euros under proportional insurance contracts which makes up 76%
of all contracts and 2,7 million euros under non-proportional insurance contracts
which makes up 24%.

The total volume of accepted liability in 2009 exceeded 17 billion euros.

The largest share in the structure of our company’s insurance portfolio is kept by
the reinsurance of aviation risks (37%), liability under insurance contracts “Green
Card” (12,1%), reinsurance of property risks (16,6%), cargo reinsurance (7,8%),
liability of a carrier to custom authorities in the framework of TIR Convention of
1975 (6,4).

In 2009 Belarus Re has paid about 2,6 billion euros as insurance compensation.
The share of foreign reinsurers made up 0,14 million euros or 5,5% of the sum of
paid losses. The net income for 2009 doubled in comparison with the previous year
2008 and made up 2,7 million euros.

(CONTINUED ON PAGE 3)
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CTPAXOBAHHUE

Muxaua BYJIABKHWH, ['enepansubiii qupektop PYII «benopycckas
HallMOHAJIbHAsS TTEPECTPAXOBOYHAS OPTaHU3AIUSY

«MbI CTPEMUMCS IO3UILIMOHUPOBATD CEBS KAK
IMPEJICKA3YEMBbBIHN, TPO®ECCHUOHAJBHBIN, HA IEKHBINA
M OTBETCTBEHHbBIN TAPTHEP»

(Oxonuanue. Hauano na cmp. 1)

— C Kakumu cmpaxoevimu KOMRAHUAMU pecnyonuku pavomaem cecoona bHIIO?

— be3yci10BHO, MBI COTpYIHIYAaEM CO BCEMH CTPaXOBBIMHU KoMmaHusiMU PecryOmmmku benapycs,
HO criel(HKa HAIIETO MPENPHUSTHUS MPEAToaraeT yCTAaHOBJICHNE U Pa3BUTHE JIETIOBBIX CBSI3EH CO
CTpaxoBbIMH, IlepecTpaxoBouHbIMU KoMmanusmu crpad CHI, 3ananHoit EBporist u Azuu.

«Belarus Re» 3axirtoueHbI JOroBOpsI 0 COTPYITHHYECTBE T10 [IEPECTPAXOBAHUIO PUCKOB CO
BCEMH CTPaXOBbIMHU opranmzanusiMu bemapycu. [Ipn aToM Harre npeaAnpusaTHE COTPyAHNYAET
CO CTPaxOBIIUKAMH HE TOJBKO Ha 00sI3aTEIHHON, HO U Ha 10OPOBOJILHON OCHOBE.

OCHOBHBIMH NapTHEPAMHU TPEANPHUATHS Ha BHYTPEHHEM PBIHKE SBIISIOTCSI CTPaXOBbIE
komranuu benroccrpax, [IpomTpancHuBect, Bemakcumrapant, bennedrecrpax, TACK,
benkooncrpax, benuroctpax u ap.

Cpenu nmapTHEpOB Ha POCCUICKOM pBhIHKE MOXKHO oTMeTuTh Muroccrpax, COT'A3, Ka-
muran IlepecrpaxoBanne, MOCKOBCKOE IepecTpaxoBOYHOE oOmecTBo, ABukoc, Kammran
CrpaxoBanne, Tpanccub Pe, Pociiec Pe, AOEC, POCHO, Manakyt, ATOMHBIH CTpaxoBOi
Opoxkep.

B umcno kpynHe#dnmx 3apyOeXHBIX MapTHEpOB BXoasaT cuuaukarel Lloyd’s (Bennko6-
puranus), komnanuu Munich Re (I'epmanns), Hannover Re (I'epmanust), Amlin Corporate
Insurance (Benukoopuranust), SCOR (®panums), Polish Re (ITonbmra), Partner Re (IlBeiina-
pust), Vienna Insurance Group (ABctpust), EBpasns (Kazaxcran), rpynna Allianz, 6pokepckue
xommannu Cooper Gay (Eastern Europe) Ltd. (Bemukobpuranus), Beauchamp & Savrassov
Ltd (BenukoOpuranus), Willis Limited (Benukoopuranust), R.L.Davison & Co Ltd. (Benu-
koOpuranus), Filhet-Allard Maritime (®pannus).

Bcero nama opranuzamus padoraer ¢ 6onee yem 70 kommaHusMH u3 17 cTpaH MHpa.
B pamkax nelcTBYIONIHMX JOTOBOPOB O COTPYJHUIECTBE C 3apy0eHBIMU apTHEPAMH 3aKIIIO-
geHo 250 JoroBOpOB HCXOASIIETO (3a pyOek) U 95 moroBopoB BXozsImiero (M3-3a pyoexa)
MIepeCTPaxOBaHNUsI.

— Kakue nnanvt u nepcnexmugul pazeumusn komnanuu Baw ¢uoamca?

— Crparerus «Belarus Re» — co3zganue nepecTpaxoBO4HON KOMITAHHMH MEXyHapOIHOTO
YPOBHSI, 00eCIeYeHHE HAIEKHOTO CTPAXOBOTO MOKPHITHS PHIHKA CTPaHbI, pa3BUTHE COTPYI-
HUYECTBA CO CTPAHAMU OJIMKHETO U TAIBHETO 3apyOeKbsl.

Cpeny OCHOBHBIX HalpaBICHNH AEATEILHOCTH HAIIETO MPEANPHATHS Ha ONMrKanIme 18a
roJja MOKHO BBIZICTUTH CICAYIOIIHE:

® IPOJOJKEHHE COTPYAHHUYECTBA CO CTPAXOBBIMU OpraHuzauusMu bemapycu, nMmeromu-

MH [IPaBO OCYIIECTBIICHHS IIEPECTPAXOBOYHOM JIESTEIBHOCTH;
® OpraHM3alysi COTPYAHNYECTBA B 00IACTH ITEPECTPAXOBAHUS C 3aPy0EKHBIMU CTPAXOBBI-
MU, IEpECTPaxXOBOYHBIMH OpPTraHU3aIMIMH U OpoKepaMu;

® JanbHENIIee COBEPIICHCTBOBAHNE aHAECPPAUTHHIOBON IIONUTUKY;

® aKTUBH3ALM MApKCTHHTOBOH ITOJUTHKHY;

® [IONydYCHHE pPEUTHHTra (HUHAHCOBOH YCTOWYMBOCTH OT PEHTHHIOBOrO areHTCTBA

Standard&Poor’s;
® TpoBefeHHE pPAa0OTHI 1O TOBBIIIEHHIO MPO(PECCHOHAIBLHOTO YPOBHS PaOOTHHKOB
«Belarus Re» n ux kBanudukanuu.

OCHOBHOW CTpaTeTHYECKOW 3a/1adeii Ha OMMKaWIINe IATh JIET SBISIETCS MOIyYeHHE CO-
Pa3MEepHOTo ¢ YCTaBHBIM (DOHIOM 00BEMa MEPECTPAXOBOYHON MPEMHUH, B CTPYKTYPE KOTOPOH
MOCTYIUICHHS OT HEPE3UICHTOB U PE3UAECHTOB OynyT cOaaHCHPOBAHEI.

[Momurrka «Belarus Re» B oTHOIICHNM TIepecTpaxoBOYHOTrO MOpTders OyaeT HanpasieHa Ha
pacIIMpeHne COTPYAHUYECTBA C OSIIOPYCCKMMH CTPaXOBBIMU KOMITAHMSIMH B YacTH JI00POBOJIb-
HOM Iepeziaiy PHCKOB, YBEJIMUYEHHE B CTPYKTYpe NOPT(ENs JOIN PHCKOB, MOCTYIAIOMINX OT He-
PE3UICHTOB, I3MEHEHHE COOTHOIICHMS (DaKyITBTaTHBHBIX W OOMTaTOPHBIX JOTOBOPOB B IONIB3Y
nocnenHux. Kpome Toro, miiaHupyeTcs JalbHeHIIast AMBepcrHUKaIis MOopTQers 3a CYET yBeIH-
YEHHS 0N UMYLIECTBEHHBIX PHCKOB, a TAKXKE PUCKOB CBI3aHHBIX CO CTPaXOBAaHHEM TPY30B.

ToBops 0 Ommkaimumx mwianax Ha 2010 Tom, OCHOBHOM 3a/aucii 0CTAeTCs BBIMIOIHECHHE
BCEX IapaMeTPOB, MPEAYCMOTPEHHBIX OU3HEC-TNIAHOM Pa3BUTHS HAIIETO NPEANPHUAITHS.

Mot capanmupyem naoexcuyio 3augumy Bawux skonomuueckux unmepecog!

Anpec u Tese]oHbI:
220039, Pecnyomuka benapycs, r. Munck, yin. Ukanosa 14,

Ten / @axc: 375 (17) 256 07 11. E-mail: info@belarus-re.com www.belarus-re.com

P.S. 23 anpena 2010 2. Cnyocb6a kpedummnvix peumunzos Standard & Poor s npuceouna
«Belarus Re» kpedummblil pelimune KOHMpA2eHma u petmuHe UHAHCOBOU YCMOu4UBOCuU
CMpaxoeou KoMnanuu Ha ypoeue “ BB-".
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OHU HAXOJSTCSH IOJ MEPECTPAXOBOYHOM 3AIIIMTON
«BELARUS RE»

INSURANCE

#Export.Im

Mikhail BULAUKIN, Director General SUE «Belarusian National
Reinsurance Organization»
“WE ARE SEEKING TO PROMOTE OURSELVES AS
A PREDICTABLE, SKILFUL, RELIABLE AND RESPONSIBLE

PARTNER”
(The ending. Beginning on page 1)

— If to speak about insurance companies of the republic working with “Belarusian
National Reinsurance Organization”, what companies would you name?

— No doubt we cooperate with all insurance companies of the Republic of Belarus, but
specific character of our enterprise implies establishing and developing business contacts with
insurance and reinsurance companies from CIS member countries, West Europe and Asia.

Belarus Re has concluded cooperation agreements on risks reinsurance with all insurance
organizations in Belarus. It should be pointed out that our enterprise cooperates with insurers
not only on a compulsory basis but on a voluntary as well.

The main partners of the enterprise at home market are insurance companies Belgosstrakh,
Promtransinvest, Eximgarant of Belarus, Belneftestrakh, TASK, Belkoopstrakh, Belingostrakh
and others.

Among partners in the Russian market one can name Ingosstrakh, SOGAZ, Kapital
Reinsurance, Moscow Reinsurance Company, Avikos, Kapital Insurance, Transsiberian Re,
Rosles Re, AFES, ROSNO, Malakut, Nuclear Insurance Broker.

Among the most important foreign partners there are Lloyd’s syndicates (Great Britain),
companies Munich Re (Germany), Hannover Re (Germany), Amlin Corporate Insurance (Great
Britain), SCOR (France), Polish Re (Poland), Partner Re (Switzerland), Vienna Insurance Group
(Austria), Eurasia (Kazakhstan), the Allianz Group, broking companies Cooper Gay (Eastern
Europe) Ltd. (Great Britain), Beauchamp & Savrassov Ltd (Great Britain), Willis Limited (Great
Britain), R.L. Davison & Co Ltd. (Great Britain), Filhet-Allard Maritime (France).

On the whole our organization cooperates with more than 70 companies from 17 countries
of the world. In the framework of current agreements on cooperation with foreign partners we
have signed 250 contracts of outgoing reinsurance (to foreign countries) and 95 contracts of
incoming reinsurance (from abroad).

— What are your plans and prospects for company’s development.

— The strategy of Belarus Re includes setting up a reinsurance company of international
standard, maintaining reliable insurance cover for the country’s market, developing cooperation
with the neighboring and faraway countries.

Among the main company’s activities planned for the next two years we distinguish the
following lines, we will:

e continue cooperation with Belarusian insurance organizations which have the right to be

engaged in reinsurance activities;

e organize cooperation with foreign insurance and reinsurance organizations and brokers

in reinsurance sphere;

o further develop underwriting policy;

e activate marketing policy;

e get credit rating from credit rating agency Standard&Poor’s;

e carry out work on increasing the level of competency and qualification of Belarus Re

specialists.

The main strategic task for the next five years is to get the volume of reinsurance premium
which will correspond to the authorized capital. In the structure of reinsurance premium
incomes from residents and non-residents will be balanced.

The policy of Belarus Re towards reinsurance portfolio will include development
of cooperation with Belarusian insurance companies in the share of voluntary risk
assignment, growth of risks incoming from non-residents to insurance portfolio,
change of ratio of facultative and treaty contracts in favor of the latter. Besides we
plan to diversify the portfolio further by increasing the share of property risks and risks
connected with cargo insurance.

Speaking about the plans for 2010, the most important task is kept the same: to fulfill
company's business plan.

We guarantee effective protection of Your economic interests!

Contacts:
220039, the Republic of Belarus, Minsk, 14 Chkalov Str.

Tel / Fax: 375 (17) 256 07 11. E-mail: info@belarus-re.com www.belarus-re.com

P.S. On 23 April, 2010 Standard & Poors Ratings Services assigned to Belarus Re
counterparty credit and financial strength ratings “BB-".

THEY ARE INSURED AND PROTECTED BY BELARUS RE



