nonvc

| NepecTpaxosanve

YnpaBneuue
B WTOPM

|
Muxaun BynaBkuH, reHepanbhblit AupexTop Benopycckoi
HaUWOHaNbHOR NepecTpaxoBOYHOW OpraHU3aLuK

T
A s & e

!

i
i
&

PelTHHI — AaHb MOJle UNK 3NeMEHT CTpaTeruu passuTua?
Bonpoc 0 ponu pedTUHIrOBbLIX areHTCTB U JOBEpHM

K HUM ObiN NOJHAT Ha BbiCWEM YPOBHE B AeNOBbIX !
NoNUTUYeCKUX Kpyrax Amepuku u EBponsi nocne CHUXeHUS
cysepeHHbix peiTuros CLUA. OH HenocpepcTBEHHO
KacaeTca U KoMmnaHuit, paboTaowux B GuHaHcoBOW chepe

B cTpaHax CH.

KOHIIe AeTa M3-3a CHHKEeHHS pefTHH-
rosuiM arenTcTsoM Standard & Poor's
KpeauTHOro peitrunra CILA opno# u3
caMBIX 06CY)XAAeMBIX TeM MHPOBhIX
HOBOCTeH CTaAa AMCKYCCHS O POAH PeHTHHIO-
BBIX ar@HTCTB M MX PeHTHHTOB,
Kak pyKoBOAMTEAL KOMNIAHHH, KOTOpas B
CBOeM CTpPAaTeruyu Pa3sBUTHA YAEASIeT AAHHO-
MY aCneKTy BaXHOe MeCTO, TO3BOAIO B 3TOMH

CBSI3M BBICKA3aTh CBOe BHACHHE AAHHOM npo-
6Aembl. C TOYKH 3peHHs IMOIMOHAABHOTO
acnekTa npobGAeMbl HeraTUBHasi peakuus

Ha CHHJKeHHe PeWTHHTa BIIOAHEe MOHATHA U
NPOTrHO3HWpyeMa.

EcaAu Xe o6paTHTLCA K PAIHOHAABHOMY, TO
B CAOKHBIIEHCS B MHPe CHCTeMe PeATHHro-
BHIX areHTCTB M HX PeHTHHIoB G0ABILIE NOAO-
JKHTEABHOrO, 4eM OTpHUaTeAbHOro. l'AasHoe
— He BIIAAATH B KpaHHOCTH. Mul cuMTaeM, 4To
PeHTHHroBaHHe — 3TO HOPMAaAbHas, Aecs-
THAETHSMH CAOXKMBILASCS MPAKTHKA, O3B0~
Asiionas CyG’beKTaM PeIHOYHBIX OTHOUIEHHH B
Pa3AMYHEIX CerMeHTaxX PhIHKAa HMeTh OnpeaAe-
AeHHbIe OPMEeHTHPH! B BHICTPAWBAHUH CBOETO
6u3neca. Aas cebs, HanpuMep, MBI CYUTaeM
cTpaTerudecku BepHuIM npuHsToe B 2009 roay
pemeHHe o6GpPaTHTLCH 3a NOAyYeHHeM peii-
THHra. B pesyAbrare Mul NpHOGPEAH LeHHBIN
OMNBIT B OLleHKEe COCTOSHHA KOMIAHUM, BhIsIBAC-
HMM CAAOBIX MECT, ONPEACACHHH HANpaBACHUH
AAS AdAbHelero pa3sutus. lNonpobyio npo-
MAAIOCTPHPOBATH AAHHBIN TE3MC Ha pe3yAbTa-
Tax paboThl KOMNAHWK 33 MepBOe MOAYTOAME
TeKyI[ero roaa.

M3BeCTHO, 4TO OAHMM U3 OTMIPEACASIONIUX
thakTOpPOB, BAMAIOIHKX HAa PYHKIHOHHPOBA-
HHe NPEANPHATHI, ABASETCH MaKPOIKOHO-
MHYeCKas CHTyauus B cTpaHe. B srToii cBa3u
CAEAYeT OTMETHTD, YTO B IEPBOM MOAYTOAMHM
Tekyuero ropa 8 Pecnybauke Beaapych cao-
JKHAMCH ONPEAEAEHHBIe TPYAHOCTH Ha BaAIOT-
HOM PhHIHKE, CAEACTBHEM KOTOPHIX SBHAACH
ACBAALBAIlMS HAIIHOHAABHOM BaAlOTH. MToru
paboThl BeAopycCKo# HallMOHAABHOM nepe-
CTPaxXOBOYHOH OPraHM3aIMK 3a MepBoe MOAY-
ropMe MOKAa3hbiBaloT, YTO MO CYIeCTBY IIOKO-
BOE BO3AEHCTBHE AeBAAbBAIlMH KOMIAHHEH
NPEeOAOAEHO C HAMMEHBIIMMH noTepsiMu. Yro
MO3BOASIET CAEAATh AAHHBIM BBIBOA?

AesTeABHOCTh KOMITAHHH SBASI€TCS NPH-
GBIABHONM — 3a mepBOe NMOAYTOAME NOAYYEHO
43 486,0 MAH. 6eAOpyCCKHX pyOAeit npubh-
AM A0 HaAOroo6A0XeHHs, peHTa6eAbHOCTE
(pHHAHCOBO-XO3ANCTBEHHOMN ACATEABHOCTH
cocrasuAa 18,7%. [TpoBeAeHHBIE pacyeTh
[OKAa3bIBAIOT, YTO ABAALBAIMS H3MEHHAA
CTPYKTYPY NPHOLIAM: YMEHBIIHACH AOXOA OT
onepanui No NepecTPaxoBaHUIO, & YBEAHTHA~
Csl AOXOA OT MHBecTUpoBaHusa. Kpome Toro,
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Halll ONTHMH3M OCHOBHIBAETCS HA BHICOKHX
TeMIax MPHPOCTa MOCTYNACHHs [epecTpaxo-
BouHOM npeMun (140%), a TakKe Ha HU3KHX
nokasareAsx y6sirouHocts (3,3%).

C y4eToM HEBBICOKOTO MeXAYHAPOAHOTO
peirtunra Pecny6auku Beaapycs Ha npo-
TAXEHHH MTOCAEAHHX ABYX AeT oco6oe BHH-
MaHHe MBI YAGASIAM BONIPOCaM MHTHTHPOBa-
HHS BaAIOTHEIX PUCKOB. B 3Toif CBS3H HaMH
OPOBOASTCS MEPONPHATHS, HaNPaBACHHEIE
Ha DOAyYeHHe NepecTPaxoBOYHOH NpeMHH
TOABKO B BAAlOTe NPHHATHIX 0043aTEALCTB.

B utore no cocrosuuio Ha 1 uioas 2011 roaa
cTpaxoBsie pesepBhl BeAopycckoil Hanuo-
HAABHOM NepecTpPaxoBOYHON! OpraHu3anuu
cthOpMHPOBAHHE B TOAHOM O6BEMe, B TOM
gucAe Ha 79,6% B HHOCTPAHHOMN BaAlOTe
(Aoaraper CLLIA, eBpo, poccuiickue py6an).
ITpu 3TOM AOCTATOYHOCTEL CTPAXOBHIX pe3ep-
BOB KOMNaHHH, CHOPMHPOBAHHBIX COTAACHO
HALMOHAABHEIM CTaHAapTaM PecnyGAuKE
Beaapych, NOATBEP)XKAEHA TAKXe OTYeT-
HOCTBIO, IPOBEAEHHOMH B COOTBETCTBHH C
MEeXAYHAPOAHBIMH CTAHAAPTaMu (PHHAHCOBOMH
OTYETHOCTH.

AAs IOBBHINIEHHST HAAKHOCTH KOMNAHKHH
Ba)XHOE BHUMAaHHE YAEASeTCS AMBepcHGuKa-
LMK AGATEALHOCTH 3a CYeT YBeAWYeHHS NoCTy-
NAeHul npeMuy H3-3a pybexa: ¢ 6,6% ot
obmero o6bema npemuu B 2010 ropy Ao 14,2%
B nepBoM noAyropun 2011 roaa. Boaswoe
BHMMAHHE YACASETCH MOCTPOCHHIO FPAMOTHOM
# 3¢ eKTHBHOM NepecTPaxoBOYHOM 3auiu-
Tel — GoAee 77% OTBETCTBEHHOCTH, nepe-
AAQHHO¥M 3a pyGex, pasMeleHo B KOMINAHUAX C
peiTHHroM He HHXe «A-» o mkaAe Standard
& Poor's.

Takum o6pa3oM, HeCMOTpPS Ha TO, 4TO B
CBSI3¥ C NOHHKeHHeM CYBepeHHOro peiTHHra
Pecny6Auku Berapych GLIA MOHHXKEH PeATHHT
BeAopycCKo#i HallHOHAABHOM NepecTPaxoBoy-
HOW OPraHM3alHH, Mbl CYHTaEM, YTO AAHHOE
NMOHHW)KEHHEe HEeAb3si PACCMATPHUBATh KaK KaTa-
cTpoduyecKoe, ¥ y KOMINAHHH UMEeTCS AOCTa-
TOYHBIA 3anac MPOYHOCTH AAS TOTO, YTOOKI
OTBEYaTh MO BCeM CBOMM 06S3aTeAbCTBAM.

IMoaToMy Ha BONMPOC, MOCTABACHHEIN B
HavaAe 3Toi CTaThH, MBI OTBeYaeM: PelTHHTO-
BaHHE — 3TO OAMH M3 BaXXHeHIIHX S5AeMeHTOB

CTPaTerdi M TaKTHKH QYHKLHOHHPOBAHHKS
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Komnanuu. Ha npakTuke 3TO 03Havaer,

YTO NpH pa3paboTKe CBOeH CHCTEME! PHCK-
MEeHEeAKMEHTa HapfAAY C ADYTHMH JAeMeHTaMHu
IIMPOKO HCIIOAB30BAHB! ¥ IOAXOAB! PeHTHHIO-
BBIX AreHTCTB AASL OLIeHKHM KOMIaHui, @
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